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http://www.magellanlp.com/WhatWeDo/LiquidPipelineTariffs.aspx
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	MAGELLAN PIPELINES HOLDINGS, L.P.
	[C] LOCAL PIPELINE TARIFF
	 rates, rules and regulations
	GOVERNING THE TRANSPORTATION AND HANDLING
	Condensate and Crude Petroleum

	TRANSPORTED BY PIPELINE
	25.  MERCHANTABLE OIL
	30.  STORAGE
	90.  LIABILITY OF CARRIER

	Carrier will bill Shipper each month for transportation and other charges incurred during the previous month.  If such a bill is not paid within ten (10) days after date of invoice or, if later, any other due date, Carrier shall have the right to assess a late charge at an interest rate of 1.5% per month, unless such rate is greater than the maximum rate allowed by law, in which case the maximum rate allowed by law will be used.  Such late charge shall accrue from ten (10) days after date of invoice until payment is made.
	In the event Carrier determines that the financial condition of a Shipper or Shipper’s guarantor (if any) is or has become impaired or unsatisfactory or Carrier determines it is necessary to obtain security from a Shipper, Carrier will provide notice to Shipper and Shipper will provide, at Shipper’s option to the extent acceptable to Carrier in the exercise of Carrier’s good faith judgment, one of the following prior to Carrier’s delivery of Shipper’s Products in Carrier’s possession or prior to Carrier’s acceptance of Shipper’s Product:  (1) prepayment of all charges by wire transfer, which shall be held by Carrier without interest accruing thereon until credited to Shipper, (2) a letter of credit at Shipper’s expense in favor of Carrier in an amount sufficient to ensure payment of all such charges and, in a form, and from an institution acceptable to Carrier in Carrier’s good faith judgment, or (3) a guaranty in an amount sufficient to ensure payment of all such charges, and in a form, and from a third party acceptable to Carrier in Carrier’s good faith judgment.  In the event Shipper fails to comply with any such requirement on or before the date supplied in Carrier’s notice to Shipper, Carrier shall not be obligated to provide Shipper access to Carrier’s facilities or provide services pursuant to this tariff until such requirement is fully met.
	In addition to all other liens, statutory or otherwise, to which Carrier is entitled and unless the following grant is expressly prohibited by the terms of one or more security agreements or credit agreements creating prior, perfected security interests in the hereinafter-defined Collateral, Shipper hereby grants to Carrier  a first priority, continuous and continuing security interest in all of the following, whether now or hereafter existing or acquired, as collateral for the prompt and complete payment and performance of Shipper’s Obligations (as defined below):  (a) All Product accepted by Carrier for transportation, terminaling, storage, or otherwise while in the possession of Carrier; (b) all other property of Shipper now in the possession of and at any time and from time to time hereafter delivered to Carrier or its agents but only while in the possession of Carrier; and (c) all of Shipper’s pre-payments, deposits, balances, and credits with, and any of its claims against, Carrier, at any time existing. The property described or referred to in subsections (a) through (c) above is collectively referred to as the "Collateral." This grant secures the following (collectively the "Obligations"): (a) all antecedent, current and future transportation, storage, terminaling, special, ancillary and other lawful charges arising under or related to this tariff or the contracts entered into in connection with this tariff; (b) the repayment of any amounts that Carrier may advance or spend for the maintenance, storage or preservation of the Collateral; (c) all amounts owed under any modifications, renewals or extensions of any of the foregoing obligations; and (d) all other amounts now or in the future owed by Shipper to Carrier, whether or not of the same kind or class as the other obligations owed by Shipper to Carrier.  Shipper authorizes Carrier to file such financing statements or other documents necessary to perfect and maintain the security interest herein granted.
	120.  CLAIMS TIME FOR FILING




